SIGNING APPOIN TMENT INFORMATION

You have just signed your bankrﬁptcy documents and we will usually file your case within a few days.
There may be a delay if we are waiting for information, documents or funds from you. You will

receive notice from the court and a letter from our office a few days after your case is filed.

NEXT STEPS AFTER YOUR CASE IS FILED

We must provide the following information to the Trustee two weeks before your Section 341 Meeting
of creditors:
¢ Proofof all bank account balanées THAT INCLUDES THE DATE YOUR CASE IS
FILED. These proofs will need to clearly identify the bank, the balances, and account activity.

A regular bank statement is the first choice, a printout from online banking or a printout from a
bank branch will also work as long as it identifies the bank, the balances and account activity.

+ Copies of proof of income received after the case is filed.

Please begin gathering this information for us now. The Trustee can move to have your case

dismissed if you fail to get these documents to us timely.

Section 341 Meeting of Creditors

Your Bankruptey Court hearing will be set by the Court after your case is filed. We will send you a
letter giving the date of the hearing and providing a map to the Courthouse. You will need to have the

following original documents with you when you come to Court:

1. Picture identification such as drivers license, Government or State ID, US passport, resident
alien card

2. Proof of your Social Security number such as Social Security card, medical insurance card,
paystub, W2 or 1099, or printout from Social Security Administration showing application for

replacement Social Social Security card



BANKRUPTCY INFORMATION SHEET

BANKRUPTCY LAW IS A FEDERAL LAW. THIS SHEET GIVES YOU SOME GENERAL
INFORMATION ABOUT WHAT HAPPENS IN A BANKRUPTCY CASE. THE INFORMATION HERE IS
NOT COMPLETE. YOU MAY NEED LEGAL ADVICE.

WHEN YOU FILE BANKRUPTCY?

You can choose the kind of bankruptcy that best meets your needs:

Chapier 7 - A trustee is appointed to take over your property: Any property of value will be sold
or tumed into meney to pay your creditors. You may be able to keep some personal items and
possibly real estate depending on the law of the state where you live. ‘

Chapter 13 - You can usually keep your property, but you must earn wages or have some
other source of reguiar income and you must agree to pay part of your income to your
creditors. The Court must approve your repayment plan and your budget. A trusteeis
appointed and will collect the payments from you, pay your creditors, and make sure you live
up to the terms of your repayment plan.

Chapter 12 - Like chapter 13, but it is only for family farmers.
Chapter 11 - This is used mostly by businesses. In chapter 11 , you may continue to dperate
your business, but your craditors and the Court must approve a plan io.repay your debts.

There is no trustee uniess the Judge decides that one is necessary, if a trustee is appointed,
the trustee takes control of your business and property.

If you have already filed bankruptcy under chapter 7, you may be able to change your case to gnother
chapter.

Your bankruptcy may be reported on your credit record for as long as ten years. 1t can affect your
ability to receive credit in the future. : :

WHAT IS A BANKRUPTCY DISCHARGE AND HOW DOES IT OPERATE?

One of the reasons people file bankruptcy is to get a "discharge.” A discharge is a Court order which
states that you do not have to pay most of your debts. Some debts cannot be discharged. For
example, you cannet discharge debts for -

most taxes;

child support;

alimony;

most student loans;

court fines and criminal restitution; and

personal injury caused by driving drunk or under the influence of drugs.

The discharge onfy applies to debts that arose before the date you fited.
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Also, if the Judge finds that you received money or property by fraud, that debt may not be discharged.

It is important to list afl your property and debts in your bankruptey schedules. If you do not list a debt,
for example, it is possible the debt will not be discharged.

The Judge can also deny your discharge if you do something dishonest in connection with your -
bankruptcy case, such as destroy or hide property, falsify records, or lie, or if you disobey a Court order.

You can only receive a chapter 7 discharge once every six years. No ene can make you pay a debt that
has been discharged, but you can voluntarily pay any debt you wish to pay. You do not have to sign a
reaffirmation agreement or any other kind of document to do this.

Some creditors hold a secured elaim {fer example, the bank that holds the mortgage on your house of

the loan company that has a lien on your car). You do not have to pay a secured claim if the debt is
discharged, but the creditor can still take the property.

WHAT IS A REAFFIRMATION AGREEMENT?

Even if a debt can be discharged, you may have special reasons why you want to promise to pay it. For
example, you may want to work out a plan with the bank to keep your car. To promise o pay that debt,
you must sign and file a reaffirmation agreement with the Court. Reaffirmation agreements are under
special rules and are voluntary. They are not required by bankruptcy law or by any gther [aw.
Reaffirmation agreements —

must be voluntary,

must not place too heavy a burden on you or your family;

must be in your best interest; and

can be canceled anytime before the Court issues your discharge or within 60 days after the
agreernent is filed with the Court, whichever gives you the most time.

If you are an individual and you are not represented by an attorney, the Court must held a hearing to
decide whether to approve the reaffirmation agreement. The agreement will not be legally binding until
the Court approves it

If you reaffirm a debt and then fall to pay it, you owe the debt the same as though there was no
bankruptcy. The debt will not be discharged and the creditor can take action to recover any property on
which it has a lien or mortgage. The creditor can also take legal action to recover a judgment against
you.

IF YOU WANT MORE INFORMATION OR HAVE QUESTIONS ABOUT HOW THE BANKRUPTCY
LAWS AFFECT YOU, YOU MAY NEED LEGAL ADVICE. ‘
THE TRUSTEE IN YOUR CASE IS NOT RESPONSIBLE FOR GIVING YOU LEGAL ADVICE.
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